This is a public announcement for information purposes only and is ot a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).
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INITIAL PUBLIC OFFERING OF [¢] EQUITY SHARES BEARING FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF JUNIPER HOTELS LIMITED (“COMPANY” OR THE “ISSUER”) FOR CASHAT APRICE OF ¥ [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) (THE “ISSUE PRICE”) AGGREGATING UP TO X 18,000.00 MILLION (THE “ISSUE”). THE ISSUE SHALL CONSTITUTE
[®]% OF THE POST-ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

Juniper Hotels Limited is a luxury hotel development and ownership company operating in luxury, upper upscale and upscale category of hotels flows to service and limiting our ability to operate freely. The table below sets forth details as of dates i PIE ratio may not be indicative of the market price of the Equity Shares on listing or thereafter.
across various locations in India, namely Mumbai, Delhi, Ahmedabad, Lucknow, Raipur and Hampi. As of As of As of As of As of Particulars Market capitalization to Market capitalization to EV to EBITDA ratio PIE ratio
S ber 30, 2023* ber 30, 2022* March 31, 2023 March 31, 2022 March 31, 2021 total income ratio ible assets ratio

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations. (% million, unless otherwise specified) Cap Price FloorPrice | CapPrice | FloorPrice | CapPrice | Floor Price Cap Price Floor Price
* QIB Portion: Not less than 75% of the Issue  Non-Institutional Portion: Not more than 15% of the Issue * Retail Portion: Not more than 10% of the Issue | otal Borrowings  million) 22521.47 21,435.12 20,456.08 21,218.09 18,304.77 Our C 147 ] 3.38 X 25.58 24.62 NAP
Net B ings (X million) (A) 22,396.91 21,049.55 20,357.66 21,069.13 18,082.40 Chalet Hotels Limited 13.13 4.02 36.11 NA 84.37

PRICE BAND: X342 TO X360 PER EQUITY SHARE OF FACE VALUE OF 10 EACH | [otal Equity & milion) 8 85980 339090 354507 356367 543897 Lemon Tree Hotels Limited 12.41 375 2179 NA 952

Net Borrowings to Total Equity ratio (C = A/B) (in times) 2.61 6.21 5.74 5.91 3.32 The Indian Hotels Company Limited 11.26 11.05 34.34 NA 66.78

THE FLOOR PRICE IS 34.2 TIMES THE FACE VALUE OF THE EQUITY SHARES | Hotanmaized EIH Limited ] 850 2717 NA 5871

3. Past delays in repayment of loans by a recently acquired entity, which is now our wholly owned subsidiary, Chartered Hotels Private Limited (“CHPL"): CHPL has wi i | **P/Eisnot EPS s negative

AN D TH E CAP PRICE IS 36_0 TI M ES TH E FACE VALU E OF TH E EQU ITY SHARES certain instances of delays in the repayment of interest and pringipal in the past due to the long-term impact. of the CFJVID-19, demic on its busi 'which impact: ‘.its 11. Weighted Average Return on Net Worth for Fiscals 2023, 2022 & 2021 is (23.91)%.

financial performance resulting in inadequate cash flows to service payments to be made to lenders. To rectify the mismatch of cash flows, CHPL submitted a restructuring Financial Year/ period ended RoNW (%)

THE PRlC E TO E ARNINGS RATlO IS NOT C ALCU LABLE GIVEN THAT proposal in Fiscal 2020 and entered into a master restructuring agreement in March 2023 with Union Bank of India | (erstwhile Corporation Bank), Union Bank of India I March 31, 2023 042)

(erstwhile Andhra Bank) and Indian Overseas Bank. As of September 30, 2023, CHPL, and its wholly owned subsidiary had total borrowings (including current and non-current March 31, 2022 (52.76)

b ings) 0f31,692.04 milli d3312.32 million, tively.
TH E BASIC AN D D I LUTE D E PS FO R FISCAL 2023 IS N EGATIVE X N:rgraot‘ir\’ll: 3Spe(r,ating cash fT:wI: :;atr\e past: Ourtnclaflt:; I:siq::e:?i:cals (Fiscal 2023, Fiscal 2022 and Fiscal 2021) and six months ended September 30, 2023, we have wit d a1 0] (36.68)

" s = py o 3 3 " Weighted Average (23.91)
negative operating cash flows in Fiscal 2022 of ¥364.49 million, primarily due to changes in our working capital. o

BIDS CAN BE MADE FOR A MINIM U M OF 40 EQU ITY SHARES AN D . Financing agreements covenants: Our financing agreements contain certain restrictive covenants that limit our ability to undertake certain types of actions, which could ::; mz:::: ::::: S gg' ggig: :2103

d ly affect our busi d financial condition. Our C: has faced insta in Fiscals 2023, 2022 and 2021, wh failed t ly with certai ts of v = = 2 =

I N M U LTI P LES 0 F 40 EQU ITY S HARES TH E REAFTE R ourfinanc;ge:gr(:;nents suc::s Debtto EBCI(‘)I'rI'JI{ :1‘:;: ovg'r-s.g:,‘ %asnngzt T:aest I1r§5xna(:1eds EI'IBI;B(:f:IIing below ;;% (ascer‘;vaiﬁre%v;snﬂa?ly).o complywihcertan ° Not a."""a"sel.’ o] T o 0 e 0 AT

. Revenue Concentration: We are dependent on three hotels/serviced apartments, namely Grand Hyatt Mumbai Hotel and Residences in Mumbai and Andaz Delhi and Hyatt gostailsotiieig gecostotacquisitioncfallEquilyShiarest) iijastorieyear) monthsandhresyears o gihedatecitheRHE

In accordance v,lith the,’ ecomm.en.dati'o.n of Committee oflrllde.p endent Director: S,Of o Cqmp a"X’ Y ursuant fo thei’,reff”"ﬁ?” dated Febr ual:y 14, _2024' Delhi Residences in New Delhi which cumulatively contributed 90.48%, 90.72%, 90.13%, 88.55% and 90.09% to our Company’s revenue from operations for the six months Geros preidiieciaverade CapcallapXitime=theieluhtac pandeloflacuisition
the above provided price band is justified based on quantitative factors/ KPlIs disclosed in the “Basis for Issue Price” section of the RHP vis-a-vis the | ended Sey 30,2023, Sey 30,2022, Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively.

cost of acquisition (in ) average cost of acquisition (Lowest Price-Highest Price) (in )
184.51

weighted average cost of acquisition ("WACA") of primary and secondary tr , as applicable, disclosed in the “Basis for Issue Price” sectionon | 7. Fixed Expenses: A portion of our operating expenses such as employee related costs, insurance costs, lease rentals for land, power and fuel and finance costs are Lastionelyea .51 1.95
pages 139-150 of the RHP and provided below in this advertisement. fixed in nature, constituting 57.21%, 58.33%, 55.90%, 58.02% and 58.19% of our total expenses for the six months ended September 30, 2023, September 30, 2022, Fiscal 2023, Last months 184.51 1.95 184.51

- - . . ) T - - Fiscal 2022 and Fiscal 2021, r tively. Even if the d d for our hotels/serviced apartments is ad! ly affected, we will be ired to continue to incur such costs to Last three years 184.51 1.95 184.51
In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the maintain our properties. v 4 P 7 0 As certified by ASCBSR And Company LLP, Chartered Accountants (FRN No. 013811N), by way of their certificate dated February 14, 2024.

Issue, including the risks involved and not rely on any other external sources of information about the Issue available in any manner. . Hyatt Brand: All our hotels and serviced apartments are currently operating under the Hyatt brands, on a non-exclusive basis. We are obligated to pay op ¢ | 14. Weighted average iost of acquisition, floor price and cap price _ i _ _
RISKS TO INVESTORS: and other fees and charges to Hyatt's affiliates for services, know-h j and trademark license granted by them which aggregated to 4.23%, 4.19%, 4.39%. 3.00% and Types of Weighted average cost of acquisition (X per Equity Share) Floor price (i.e., X 342) Cap price (i.e., X 360)
bsidiaries have incurred losses in the past: 2.00% of our revenue from operations for the six months ended September 30, 2023, September 30, 2022, Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively. WACA for Primary Tr i 184.51 1.85 times 1.95 times

. Higher Equity Valuation: The equity ion of our Company based on the Cap Price of T 360 per share is X 62,100.86 million which is higher than the equity valuation ascribed WACA for § dary Ti i N.A. N.A. N.A.
to our Company prior to the Issue at the time of acquiring CHPL from our Corporate Pr ters in Sep 2023: As certified by ASCBSR And Company LLP, Chartered Accountants (FRN No. 013811N), by way of their certificate dated February 14, 2024

Particulars Six months ended \ Fiscal
Particulars Our C including MHPL) CHPL (including CHHPL) 15. The three BRLMs iated with the Issue have handled 85 public issues in the past three financial years, out of which 22 Issues closed below the offer price on listing date.

1. Losses in past: Our Company and our S

P

30,2023 \ 2023 [ 2022 2021
Profit/ (loss) before tax (X million) r’ (in T million, unless expressly stated otherwise) Name of the BRLMs Total Public Issues Issues closed below issue price on listing date
Our Company (465.11) (254.60) (2,140.50) (2,693.93) Enterprise Value (including land) (in % million) 47,533 7,400 JM Financial Limited 24 3
MHPL (0.28) (0.59) (0.50) (0.12) Equity Value (in T million) 26,514 5,314 CLSA India Private Limited 2 1
CHPL (50.59) (57.60) (403.58) (443.27) No of Equity Shares outstanding (prior to acquisition of CHPL by JHL) 143,700,000 257,601,924 ICICI Securities Limited 34 10
CHHPL 17.53 62.29 8.52 (27.52) Equity Value Per Share (in ) 184.51 20.63 Common issues handled by the BRLMs 25 8
2. Substantial Indebtedness: As of September 30, 2023, we had total borrowings (including current and non-current borrowings) of 22,527.47 million requiring significant cash | 10.Pricing Risk: The Issue Price, market capitalization to total income ratio, the market capitalization to tangible assets ratio and the enterprise value (“EV”) to EBITDA ratio and Total 85 22

ANCHOR INVESTOR BIDDING DATE TUESDAY, FEBRUARY 20, 2024*
EIEDé:?)%UE BID/ISSUE OPENS ON WEDNESDAY, FEBRUARY 21, 2024*
BID/ ISSUE CLOSES ON FRIDAY, FEBRUARY 23, 2024**

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

ASBA* | Simple, Safe, Smart way of Application!!! l ,PI) UPI Now avallable in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to X 0.50 million applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors
opicatons Sovpoted oy Boded o CASERT S abeh et Ve i thatthe bank used for blddlng is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17,2021, CBDT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023.
B e and n e bk account. For e clal,chocksectonon ASBA. ! ! ‘ e Kbty : ol e et ot e Bk P L ki
Mandatory in public issues. No cheque will be accepted.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
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PR and i ) PAN, o UPIWoctarism) i fort Do A CITIC Securiti " I I Juniper Hotels Limited
o7 s e i : - s JM FINANCIAL C L A Company ecuriies d ICICI Securities KE!NIEQ, N Off Western Express Highway, Santacruz East,
Mumbai 400 055 Maharashtra, India

Tel: +91 22 6676 1000 E-mail: complianceofficer@juniperhotels.com
Website: j com

e o
m‘;.‘:{g&‘f.’éi’::fi&%‘f%ﬂ%’.h RUCTUREscre e A sl Cnany 300000000 JM Financial Limited CLSA India Private Limited ICICI Securities Limited KFin Technologies Limited (formerly known as KFin

. — »
LS Ty oAt Ia IS S s Hodon P ok e O oS R PRSP T PSS NRE E . . 7" Floor, Cnergy, Appasaheb Marathe Marg 8/F Dalamal House, Nariman Point ICICI Venture House, Appasaheb Marathe Marg, Technologies Private Limited)

SRR Y - s ) . Prabhadevi, Mumbai 400 025 Maharashira, India Mumbai 400 021 Maharashtra, India Prabhadevi, Mumbai 400 025 Maharashira, India Selenium, Tower-B, Plot No. 31 & 32, Gachibowli, Financial District

DSCLANERCLALRE . . e ) Telephone: + 91 22 6630 3030 Telephone: +91 22 6650 5050 Telephone: +91 22 6807 7100 Nanakramguda, Serilingampally Hyderabad 500 032 Telangana, India Investors may contact our Company Secretary and Compliance Officer or

ey o E-mail: juniperhotels ipo@jmfl.com E-mail: juniper.ipo@clsa.com E-mail: juniperhotels.ipo@icicisecurities.com Telephone: +91 40 6716 2222/ 1800 309 4001 the Registrar to the Issue in case of any pre-lssue or post-Issue related

gropereed s Investor Grievance E-mail: Investor Grievance E-mail: Investor Grievance E-mail: E-mail: jhl.ipo@kfintech.com problems, such as non-receipt of letters of Allotment, non-credit of Allotted

ey ey ) eteCapta st s grievance.ibd@jmfl.com investor.helpdesk@clsa.com customercare@icicisecurities.com Website: www.kfintech.com Equity Shares in the respective beneficiary account, non-receipt of refund

2 UPLUP B BT b S S St e TR S L e YES St Website: www,jmfl.com Website: www.india.clsa.com Website: www.cicisecurities.com Investor Grievance E-mail: einward.ris@kfintech.com orders or non-receipt of funds by electronic mode. For all Issue related

Contact person: Prachee Dhuri Contact Person: Prachi Chandgothia/ Siddhant Thakur Contact Person: Namrata Ravasia/ Gaurav Mittal Contact Person: M. Murali Krishna queries and for redressal of complaints, Investors may also write to the

SEBI Registration No.: SEBI Registration No.: INM000010619 SEBI Registration No.: INM000011179 SEBI Registration No.: BRLMs.
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